
Organon Trustees

SMA// SE/F-A'MI1ISTE5E' S&+EMES (SSAS):

  SCHEDULE OF SERVICES & FEES

7Ke IROORZLnJ Iees appO\ ERtK IRr tKe estaEOLsKment and RperatLRn RI a neZ 66$6 and IRr a takeRYer RI 
serYLFes IRr an e[LstLnJ arranJement�

3Oease retaLn a FRp\ RI tKLs dRFument ZLtK \Rur pensLRn sFKeme reFRrds� $ORnJ ZLtK \Rur appOLFatLRn IRrm and 
7rust 'eed�'eed RI $ppRLntment tKLs dRFument IRrms a OeJaOO\ ELndLnJ aJreement EetZeen \Ru and 2rJanRn�
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   INITIAL FEE

£���6FKeme EstaEOLsKment 

   ANNUAL ADMINISTRATION FEE

£1,000 p�a$nnuaO )ee IRr aFtLnJ as 3rRIessLRnaO 7rustee 	 6FKeme 
$dmLnLstratRr Rr 6FKeme 3raFtLtLRner

   PROPERTY
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9$7 � FRmpOetLRn RI TuarterO\ returns
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6FKeme 7aNeRYer 'epenGenW Rn VFKeme aVVeWV/
memEerVKLp �0Ln £�00�
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   INVESTMENTS

�nLO,nYestment transaFtLRns

8nOLsted sKares purFKase�saOe

6FKeme /Rans

7Lme�&Rst

����

   BENEFITS

£�50&RmmenFement RI EeneILts

3Kased draZdRZn

2peratLRn RI pensLRn pa\rROO

£150 per crystallisation

£200 p/a

   TRANSFERS

�nLO7ransIers�Ln

7ransIers�Rut

7ransIers Ln speFLe
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7Lme�&Rst

   OTHER
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�2� per annum

��� per annum

7Lme�&Rst

1eZ 0emEer Rr 3rLnFLpaO�3artLFLpatLnJ EmpOR\er

5emRYaO RI 7rustee Rr EmpOR\er

:Lnd 8p Rr 7ransIer RI 3rRIessLRnaO 7rustee

Earmarked assets 

7Ke 3ensLRn 5eJuOatRr �735� $nnuaO /eY\

,nIRrmatLRn &RmmLssLRner �,&2� $nnuaO /eY\

7rustee 0eetLnJ
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�2�� per annum
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   NOTES

1. The basic annual fee includes the following services:

- )Rr neZ 6FKemes tKe preparatLRn RI tKe estaEOLsKLnJ trust deed and ruOes�
- 'eaOLnJ ZLtK +05& FRrrespRndenFe� LnFOudLnJ�
- 3reparatLRn and suEmLssLRn RI EYent repRrts as reTuLred�
- 3reparatLRn and suEmLssLRn RI tKe annuaO +05& 3ensLRn 6FKeme 5eturn�
- 3rRYLsLRn RI LnIRrmatLRn tR memEers reJardLnJ tKeLr Fr\staOOLsed OLIetLme aOORZanFe�
- +andOLnJ da\ tR da\ JeneraO FRrrespRndenFe ZLtK memEers and�Rr tKeLr prRIessLRnaO adYLsers�
- 0aLntenanFe RI 6FKeme reFRrds� LnFOudLnJ sKares RI )und�
- &RnILrmLnJ tKe YaOLdLt\ RI 6FKeme LnYestments�
- 'eaOLnJ ZLtK FRrrespRndenFe IrRm tKe 3ensLRns 5eJuOatRr and ,nIRrmatLRn &RmmLssLRner�
- 5eJLsterLnJ tKe sFKeme and suEmLttLnJ tKe perLRdLF returns
- 1RtLI\LnJ tKe 5eJuOatRr RI repRrtaEOe eYents�
- &RrrespRndLnJ ZLtK tKe 5eJuOatRr reJardLnJ an\ LnYestLJatLRn�

2. Additional fees will be chargeable for any items of work outside the basic annual fee. Where such items
are not covered in this document or where a time/cost fee is stipulated, a fee will be agreed in advance
prior to commencement of work.

3. All fees are subject to VAT at the prevailing rate.

4. The charge basis covers Organon’s direct costs.  Any other charges incurred for professional advice,
for example through Independent Financial Advisers, Solicitors, Accountants, Surveyors and Stockbro-
kers, are the responsibility of the Member Trustees.

5. Fees may be settled either by the Scheme’s Sponsoring Employer(s) or direct from the Scheme.

6. Unless an alternative charging basis is agreed, the Takeover/Establishment Fee and the Annual Admin-
istration Fee is payable in advance on appointment.

7. Fees for any additional work will be invoiced on completion. For example, the additional fee in respect
of a property purchase will be invoiced on completion of the purchase.

8. Organon shall be entitled to ask the Trustees to draw funds from the investments or assets of the pen-
sion scheme in order to meet the fees as and when they fall due for payment.

9. Organon reserves the right to amend its charging structure from time to time and will provide a mini-
mum of 60 days’ notice in advance of any increase in fees.
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